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(JaS j^^ 0 d ■ a a 4^^I) ^iSs |JLj ' (^mJjilJI (.gJj* mil 

N N oY-YV) ~5 J 0 ~ : ~s : SJUI j^lJI 



gLuajllI iobLS^UI j-o Jil £uj ^Lua :V ♦ \ 0 J^l £JjJI ^^c- & jiai 



i 



jjj^ (^Ul ^LsJI JiiLall ^jJIj J^LluJI ^jJI Jll) •<_>"• j 0 \ ^joj Y ♦ N o Jj^l ^-jjJI <j (jLua iJla-iJI 
J >?nll pIj^I pL^ .Jljlll XYoj XY> jjj^j oIaSjIII U ujjIo LnUi^ <jc ^LiiLiL (Jljiil Jx. XMj o 
^,j£. (j-o ^-j-ll-> -XV N j^j -s \ LuLslSjj (EBIT) Sl£j_llj 4_ul j^iJIj jjljiJI J— a5 ^jjJI j^?"^ '—'J jr^j^' 6—° ' ^ * 

(j) jlj /X"\ J J^-J I4J LULsi jj Jx.1 O^L^a. 4^iall (j Ci1o__lu^I Cil 3LiXo ^1 ^1 44_Jua.|^il J^o J^jJ' ij^^^ J j-^=»- ^ 
CjI^ j-i < (j L&L>J(] oi ^lll Sj-&Lia tjJLxuJI ,J_C ia j» i^ill 4^> >lj LjLjlS c ^> £ - ^J^' tjL^J J null ^ljjJI (j ^a-l yLlI (j^-> 

.(4 \"l Jlxu^il 4_iilaJI j^lj-o jfl '«c* ^-Sj ^ (^jlll SjoLuaJI CjI£ ^OuJl Luaj C^J^^' Cu-o-toSlI 

J^c 4j jJilll oL'oJi.uJI ^bjSlI j>» >^ ^ J3J^ -o^> 3j-fl-JI 4 Kjft S jLcl o 1 taaj 5 ^L_jjl 

J'iLl ^LjjI cjLsojjj (j jl^alm^l J^. 4^ ^iJI Sjjl jJt, LaJL^. ^joMfioiJ ^i^l Jlj mil (jl j Sj » \ ,js^ : fii^lll (^jXI 
(j-o (j^-oli 4^ ^iJI J J^lH^jU" ^ rn" (.(Jaj.j N ,^ :Y ♦ M ^>o "ill ^J^il ^^l) i^jLiJI olj'i lJIj JL=JI ^LsJI 

(JLaJI ^LaJJ ^uj jjH o I laj > Laljj t.(_^u.j (jj ilo YV ♦ J \ I <5 j Jfll ^.LaJI J^Li. 6j-=>- 4_>J^j CjI Hi SI ,j \0^>*> 

.(j^j.j (j j a I a YY i 4 /v .s . 4_»jij cjLSijj i$' ('/A, Y JUJI ^LsJJ ^ oJI uJ jJs jl« jjLc.) uiil .(_>u.j N ,A jIjqq s 

Lo-q t((J^.^!l SjA (j-qjj_a ^jJb (JL1I j^^il (j ,_^qjj^JI ^ .(j^j.j (j^j lLq ^Y*\ 4_ox£U (jO^^S jlj lu J^j Jl^ 4 aL-Lia^lL> 

^Ljl C)La_>jjj (j-o 4^ ^Olll 0*\*S I a I j£ .(JLaJI ^LsJI J^Li. (jiijjiJI J_> j-oj SjLtl^ (Jl^ 4^ jl~its>" (jl Jl ola.1 ^ '\» < 

J-C 4j jilJI CiLfli jlJI £-0 £ojJI ^JJJ 4jjl (j-o 4j| (jjaJ < J_j^ajJI Sjlx.^ J*iU>. (j-o Y ♦ N 0 ^.LsJI J^iLa. S _/ — ^ 

. Jj».\ll (_$ail 

I Vij tr\ jj-a fl V1 15 j-a N 1,1 jIjJL&j Y ♦ N 0 ^LxU j-S jxo 4 \j 4jJLq.oJI 4 a laj U o'io ml ^ q m Jjl jj ^aj 

lULsJa (jAii^ Llai 'JUJI ^L?j^l al^l ^iljjJL mil Yf,0 Jl l^j q"\ aiXI jJLuJI Jjjju ^-o "JaLflia.!" Jl 

J^ o ^jll gollill ci iJaj j ■» » LuLslS <iu ' 'II luI ^jAl oA. '.I ^^1 jiiL X N o jj Y ♦ N. 1 j Y ♦ N. o (jusLsJI ^L»j^ 

(ji)0\l ^-Sjj-q 4 \j JJ^-° JjL5-o 6j-o N *\ ,"\ jl jiaj JLaJI ^LaJJ ^-Sjj-q 4 >j jj^-oj 4_JI_o_ajJI >n Jjljj ^ILi 4al Jl^ 4_x^.l^J.I 
\|A. II (jjl atjJl (jul^t o jIj_ujI (j-o J^ (j 4^_>I_lllII Cjl^j-uj-Llj Sj-o N Y,Y jljo o > (S^3* '"^ '— '**° '"^^ o-° 4 j (i Jl 

i (jLa. a j^jjlj <i 'j ^^j^_q I 'Sj-o \ Y,V jlji^j 4^ MiLlJI j tj iM^! I Sj-o N V , £ jl uloj I »s *^?^lj "\jNI (j^uuJI Jj^j 

.4jjI)Llll jjljxu^lj I \ 0 \jk Ij ia luj^I jj-^iJI JjJj <|A. II (jjLaaJI (jul^t o J^9^ 4j Jjj( aJI 4^_>l aiil Cj15^ j-vidl ^-o 4jjLLlL> 

Uoll ,j jjLc Jx.1 j^Lso (^jJl) 4-JLo mil Cxlo-ml ^L>jl CjLa->jjJ JjLc ^LiGjL t> La » a Liil (j-o ^-tjJL» Lo Jl iaLo^L 

t^j-ajJI Jx. .(jAjjjLlI Jjj-oj Sjlx.1 (j^ 4^^%iJI (j*\ ajj |j| ^Lj^l CiLsujjll LxiLslSjIj 4 0 U"<o ^iaU»_o CijJ^- JLalLa-L 6j-lj 
\ \ o \ \ 0*< uUlK" jla (j/.i JjJ^t \ ^^J^ ^jl-*-^ jjJ JjLcj 4oi1 ^Lflajl X"\ i_ijl_fl_> Lo) XN * Jj J-2^j JLa^.| JjLc. ^%(] mil JjiLa. (jl Jjo 
LuLj-qjj (jAoA.^ llajj iX ♦ N 0 Jj^| jjJI gollj (j^£-l — tJI CiLiajJ 4-^j"\'< jljlll Jju) Y ♦ N. 0 j— jLjj (j 

•L>"-J ^ 0 ' * Lh 0 "(J^O Y Y, 0 Jl ^fl mil t_aj(3" nil! Lj^JLxu JjJaj U-° "Jal Q"<-vl" Jl 4-J La-LaJ I ^ ^ ml 
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.jj^l J I / ^ * 4 j nijj ^j^aJI <J ^ <tx\\ jJLxu ^-0 J-C-l p g /nil 4_ljLjdl 4 r> J fl 11 IjjjjiLj dS^t Lodlc ^ aJI pi j-lu Jl^il 

. mil (J pfl mil jJLxu '/ ^ * 4j llUJ Jil j I J-cl mil 4JjLsJI 4 r> J fl 1 1 Lj jjjfl" Ui^* l^^- f "'llj J^l fll^lL JK 1 1 lis! 0*Wl 

.^j mil <J JjLaJl pfl mil j-X-uj Jyj ^j^l */N * <L*-uAj JSl pfl mil 4_] jLadl 4r>joll Ljjjjlj <jj^ Lo.^f- p tail 1 1 j^j 

.LgJ j jj^il > LiLuajJl ijLkj llij-o I jruij 1 fljlr. I jiaj ^^iJI m^Ll IVuU*" {ja-uz 4_3l2IjJI cjI^ j^jJI ml jJJ 
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4-J jJ-uiXI P^Lkl 

<6^l <4_LI lujJI tjjj^l Sjljl <4jjLo"^ m^l djiJl CjIqx=J 4 ^ t^\"\a ijjUxj — ujI 4^ ^ c Jlxxil^ ^^aii jiJI uJI 4f£ ^-i, Jx3 (j-a jJjixll llfi> jl\ rl 

.4x1 Li I Lgiljjl jl/j jjjilll Ijjfc J^o 4^ j-iJL 4jS^Lc 4_s_jlxll 1 (p*s j-ii jl JLxajI^ ^^aijjilJl ^Jjjl^jlII 4<! j-iJ 3j5Lj ^1 (j£~cu .(l£-aS!l JiiUJI CjIoJ-* j 

CjUj1x-q^ I fljlr. Jl^Jj^l l-j -nj ^ JlxlLj <4lalCa j I 4_£Lxi J CjLqjJjuq^ 1 fl^jJLj ^! I YK 1 j <1 glfljj J fl?v * j (^lllj ^ j o-S-Ll <iL>.Lil1 CjLq j-Ls-II j-c jjjilll lj J—cujlj 

Ijjfc (j 4xxui>xll c-ljSllj CjI ojIaII 4^ j I JLoj^I jl 4i J j\ 4.1 1 jx. J c Jj-*J ^ (jl ^ » Aij <1 La 4^.1^-ua ^1 <( j jl ^.jjj <4 jlr.j .4 Sjqj jl 4 UlSlxo 

.^Jj-Ex!l 



C£' £^ ^ P ^ Lui^ jl Sjr.J jjjilll Ijjfc j^Ljlj ^ .^^-^ m <_£^! 4_3ljJjj j I 4^lxjl SjLcL ^<>"U ^ j tJaii 4-oLjlJ1 Cjlajlall ^y^jiH jjjixll I x& 

i(j\Jus> ^Lq ^ j jl (iJuki-o 4_ijLoiLtul ^j^Lxl ^jjiixll I ^j^i v i^-s. ^xj tl Jj .j-axj mil 4_sxj1cJ jLoxj uj^I 4_cul j-o jlxxC^I (3 ^Jjiixll xi-lx .4xlLa 

jl lujI^ i ^ 1 1-^ ^ ^jl Ja'^fl ^-qjj lulo (_^1 6 J uu JLLul^ ^aijj^JI (_£ J jJi uJI 4^j-Jo i^i'n .^jjiLjJI IlI^J ^ 0 1j a (j^a d) ^1 ^1 t4_s ^C-jil jJaLLil 4^.j J ^1 

jjj^lll (j 4JLojuCl1q 4jjLqjj — luI CjLxjuO ^\ ^ i^T\" .L^jI jjJoXa / 4jLHolt L^Loj^Lq j 41JLII 3 b ' L§ jLqjj — uJ)l\ Jjjs. jljiJI jUol <_£jJ jLc j ^ — tuL^-a t^^jU 

.4_i jl 4jL jl^-a (2>-a I jl j-Jj-EjJI I jjfc 4^3 l_j Sjl m-v ^jc t4 0 ^ U 1 1 4-oJaj^l j (j^l J-BJI jLa^Li t4*J jjjjjuq Jljajl^ ^aijj^JI jJLxaJI 4^ j^Ij (jl 

(_gJij.t-t.Jl 4^ j-ii J-C J-ajJLj jjjilll (j 4JLo .A^ll CjljpJ-SlJI j c-IjSH ^aa. (j| .5J jLsJI 4-cuUI CjIjJ J-Hj j 4x1 LI I Cj Ls-3 jll Lj 4ju2iUJI 4xLilxoil jlll ^^"^ ^ 

1 4x1 Li I 3bj*^^ .4 j l^o^ nil! ^jLuJI Sjj^aJL l> u^jlj ^ jLallxul (j^A ( _ 5 JiLil pIj^I (j| .jLjl!u| ^jj 6^-°^ j ^jllll jIj^I ^ojIIj JLjojL^ ^^oijjiJI 

^-JiAio ^1 (j^-aj iLia_il .(J * a 11 jLaxLiu^l 4_ojJs ^j- 0 J-^^ j-axLtuil J^-^ J-axaJ»l jj-a .jAo-^Tt jl ^-^J^ O^ 0 ^ 'L^^-a£- jl L&jLjlxuI jl 1 1 j o JjkjJl jl 

^ .4jJLa 4ijj ^ J~*jJI j I jJt-tu j I 4-axi (j 6 ^ro^ CjI ^Ju Jl Cj^LojJI jua jU-t-ul (j ^JuJl (_gJjJ ^1 (j^-aj .4x1 Li I ^bj^' jl uj^I J-C ^ j ujj J,\ jLaxj uui\ 

4jLo ^t_tuj jl jJj-Exll lx& ^jjjj ^ . JLxul^ ^jjlJ j-flJ I (_gj jJLjjJI 4^j^Ij 4xUAJI 4_Eil jil J-C Jjju2u=JI (jjJ 4JLq P-lj^-1 I jl jjjiixll \jL&> ^Lxil 6 jLcLj ^t-oxoj 

^.Ijxl^l j ^.xll I iJxoj 4j|j J jJ-C 1 j^-j ^1 j_>j-Exll ^oJxjjjbo ^^al-^ m^il JlC q j .LjjjLi ^ jxq-q 4_»_ijjj (jj^ cjl (j^itl '— ' J ^ 4j J jjlxuJI 4xjj_sJI 4^_Loi.l ^jLi. 

.iljLJl JjxflJL ^.Ijxl^l J-C p h Mill ^il jj tjjjixll I jji miL . Jjxlll 6 Jxa 



